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FINANCING PROPOSAL
Vedanta seeks to upsize loan to

$2.75 billion ahead of delisting

BIJOU GEORGE
& SUVASHREE GHOSH
Mumbai, July 1

VEDANTA RESOURCES IS
seeking to increase a planned
$2.5-billionloan by $250 mil-
lion to help it advance a deci-
sion to delist its main India
unit, according to people
familiar with the matter.

The proposed upsizing
comes as the London-based
mining conglomerate prepares
to begin the formal offer, seek-
ing to buy back the shares it

doesn’talready own in Vedanta.
The firm won shareholder app-
roval last week to begin the
delisting process.
Thedecisionis part of chair-
manAnil Agarwal’s plan to sim-
plifyhisinvestmentsacrossthe

complex multi-tiered corpo-
rate structure. Vedanta has
interests in zinc, aluminum
and oil and gas, all of which
have been buffeted by volatile
pricesand concern about weak
demand for metals and hydro-
carbons because of the coron-
avirus pandemic.

The new financing proposal
wouldboost the second tranche
of the loan to $1 billion, while
retaining the first at $1.75 bil-
lion, the people said, asking not
to be named because the delib-
erations are private. Both parts

INTERVIEW: HARSH SHAH, CEO, IndiGrid
‘InvITs can be platform to channelise foreign capital’

Infrastructure  investment
trusts (InvITs) preside over
<70,000-crore of assets under
management (AUM) across sec-
tors such as real estate, gas
transmission, telecom and
power. Harsh Shah, CEO of
KKR-backed IndiGrid, India’s
first InvIT in the power sector,
told Vikas Srivastava in an
interview that given India’s
huge need for investment in
infrastructure and also to keep
fiscal deficit under control,
InvITs can be presented as a
viable form of investment plat-
form where a large amount of
foreign and domestic capital
can be harnessed in the near
future. Edited excerpts:

The transmission segment
has performed compara-
tively better than the overall
power sector during the lock-
down. How has been the
business for IndiGrid, given
that you also managed to
acquire a couple of assets
during the period?

We have been more or less
insulated from the lockdown
as our business is based on a
take-or-pay basis. Even as the
drop in revenue collections
increased the working capital
requirement, our prices
remained firm. We are look-
ing for our operations to con-
tinue to dowell in the second
quarter as well despite the

current setbacks.

The government schemeto
provide credit to states has
started, which will improve
liquidity in the sector. The
peak power demand on June 7
and June 13,as perdatabyload
despatch centres, was higher
than the peak demand of the
same month lastyear,whichis
an indicator that demand has
also picked up. There is defi-
nitely a visible trend that
power consumption, which
touched a low on March 25
and March 26,reached normal
levels by the week of June 16.
Of course, everything is not
normal, but electricity
demand is a good indicator
that things have started to
look up.

How do you think the
transmission sector will
benefit from the overall
improvement in liquidity in
the sector?

The receivable cycle for the
transmission sector was the
lowest till now with an aver-
age of 50 days outstanding.
However, due to Covid-19 the
outstanding days have
increased to 70-80 days due
to a gap of 30-40 days in col-
lections.If the overall sectoral
liquidity improves, we are
hopeful the days outstanding
will come down to 50-60 days
in the next two quarters.

S

Over the last three years since
the company was formed, the
overall assets under manage-
ment (AUM) and trading vol-
umes have grown three times
forIndiGrid.However,we have
not seen many InVITs in the
market despite theinitialbuzz.
Ever since we launched the
InvIT,we have seen three times
growth in AUM, revenues and
dividend distribution. How-
ever, our growth was also sup-
ported by our investors like
KKR and GIC which own
majority stake in our company.
As far as growth in volumes is
concerned,when IndiGrid was
launched, the overall trading
block was 5 lakh units, which
led to lower liquidity. This

Mumbai’s iconic Lalbaugcha Raja
cancels Ganesh Chaturthi celebration

of thefundingrelyondividends
from the mining giant’s Hin-
dustan Zinc unit, with the first
partdependent on existing cash
at the unit, and the second on
proposed debt sales by Hindus-
tan Zinc, the people said.

A company spokesperson
declined to comment on the
plan, and referred Bloomberg
News to a statement on Friday
that said Vedanta Resourcesisin
the process of arranging the
financing for the delisting and
expects this to be concluded in
comingweeks.—BLOOMBERG

block was reduced to 1 lakh
units last year, which led to a
substantial increase in vol-
umes. We believe if this is
brought down to 1 unit in
equity share, that will prolifer-
ate InVITs further.

Within the InVIT market,in
the last three years over
%¥70,000-crore assets under
management were created
across sectors like real estate,
gas transmission, telecom
towerand power transmission
lines, which is a phenomenal
success for InvITs. Given the
huge demand for investment
in the country, a lot of new
investments will come up, like
NHAI, PowerGrid, CDPQ, etc
have already announced their
plans for InvIT. We believe
given India’s need for invest-
ment on infrastructure aswell
as keeping fiscal deficit under
control, InvITs can be pre-
sented as a viable form of
investment platform where a
large amount of foreign and
domestic capital can be chan-
nelised.In the next fourto five
years, we can expect the AUM
to increase exponentially,
given the interest of investors.
It is clear that credibility has
been established and now it is
time tomakeitavailable tothe

Dr Reddy’s partners with Fujifilm, GRA for favipiravir

PRESS TRUST OF INDIA
Hyderabad, July 1

DR REDDY'S LABORATORIES
on Wednesday announced a
partnership with Tokyo-based
Fujifilm Corporation and
Dubai-based Global Response
Aid forthe development,man-
ufacture and sales of Avigan
Tablets (favipiravir),a potential
treatment of Covid-19.

Under the tripartite agree-
ment, Fujifilm grants Dr
Reddy’s the exclusive rights of
manufacturing.

Also, it grants both Dr
Reddy’s and GRA the rights to
develop, selland distribute Avi-
gan in all countries other than
Japan, China and Russia, a
press release from the Indian

domestic investors by reduc-
ing the investment ticket to 1
unit from 1 lakh.

You have done three asset
acquisitions in the last three
months. Have the acquisi-
tions been completed in
terms of transfer of money or
were there some constraints
due to the lockdown?

The first is the ¥1,000-crore
ENICL project from Sterlite
Power for which we have
raised the moneyand paid. For
the second project from
Kalpataru of X300 crore, we
have signed a definitive agree-
ment but haven’t transferred
the money yet due to regula-
tory approvals. We are confi-
dent it will happen in a quar-
ter. The third project, the
Gurgaon-Palwal transmission
project is another ¥1,000-
crore project from Sterlite
Power which has received
investors’approval butisyet to
be executed. So, overall the
acquisitionsarevalued at close
to 2,300 crore out of which
1,000 crore is transferred,
another 31,000 crore is in the
process of getting transferred,
and I300 crore is awaiting
regulatory approval, which
will be done in a quarter.

|
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drugmaker said.

The company would have
exclusive rights for develop-
ment, selling and distribution
of Avigan in India.

Further, Fujifilm would
receive an upfront undisclosed
licence fee and royalties on
sales from Dr Reddy’s and
GRA, it said.

Fujifilm will provide Dr
Reddy’s and GRA an array of
data on Avigan’s preclinical
and clinical studies that it has
accumulated so far whilethe
latter will use it for clinical
studies targeting Covid-19 in
regions where infection has
been spreading.

In addition, Fujifilm will
grant Dr Reddy’s right to use
Avigan’s patents of formula-

tion and manufacturing
method.

Dr Reddy’s will herewith
establish a setup for manufac-
turing drugs of the same qual-
ityas Avigan,and utilise GRA’s
global sales network to supply
the manufactured drugs
swiftlyand in a stable manner.

The Fujifilm Group is cur-
rently conducting a clinical
study on Avigan targeting
Covid-19 patientsinJapanand
the US, and is working to
increase the drug’s production
by partnering with domestic
and overseas companies.

Dr Reddy’s and GRA shall
introduce the product in the
market after all applicable
approvals in the respective
countries, it added.

Force supplies
1k ambulances
to Andhra govt

FORCE MOTORS has
supplied 1,000 ambu-
lances to the Andhra
Pradesh government.
This includes 130
advanced and 282 basic
life support ambulances
and over 656 mobile
medical units to upgrade
the state's healthcare
infrastructure and reduce
response time. The
mobile medical units are
equipped with Covid-
screening facilities.
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LEADER IN EXPRESS

pandemac,

accordingly,

Place: Gurugram
Date: July 01, 2020
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il The remoate e-valing shall commence on Tuesday, Juby 21, 2030 a8 0500 4.0
Il Thie remote @-yoting shall end on Thursday, Juby 23, 302008 0500 P.M.

i The cut-off date for determining aligibility to wote by eloctronic means for AGM is Friday, July 17, 2020,

NOTICE OF 12™ ANNUAL GENERAL MEETING, E-VOTING AND BOOK CLOSURE

Mothoe is hereby given that the Twalfth Annual General Meeting (AGM") of the Members of TO Express Limited (the Company'] will be
held on Eriday, Juby 24, 202080 10:30 4,84, through Yideo Conferencing (WC] J Other Aedio Visual Means (08K, incompliance withthe
Sdinistry of Corporate Affairs ['MOAT) Circular Nos. 14/ 2020 dated Spral (8, 2020, 172020 dated &pril 13, 2020, 2072020 dated Mary 05,
2020 read with SEBl Circular Na. SEELHOSCED/CRADL/CIR/P 2020479, dated May 1, 2030, tha Carmipanies A, 2013 and the SERI
iLsting Cbligations and Disclosure Requirements) Regulations, 2015, {'Listing Reputations’l, in view of the continuing Covid-19

in compliance with the said 804 and SERI Circulars, electronic copies of the Motice of 12™ &GMW and Anneal Report for the financial year
2008-20, hawe been sent on duly ©1, 2020 to all the Members whose email addresses are registered with the RTACompany/
:|E|.'ll.'|5i|2l'.lr'lE 5. The Members, who hawve not yel IE-SIE'ZE'IEIﬂ thedr e-rmasl admes.s-es.."l.'-a 1K d-&!él“i. are IEL|'.II':5-'I.Ed to I'I'.-,gihEEI the sama by
following the instructions as provided to the Motice of AGM,
The Members holding shares eitherin physical form or In dematerialized form, &5 on the cut-off date, may cast thefr vote electronlcally on
the Ordinary Businesses as set autin the Motice of A58 through remate eeoting and e-voting system during the AGM, through e-voting
services of Central Depositary Servicss (india] Limdted |'CD5L0)- &l the Members are inlormed that:

The Ordinary Businesses &g set out inthe Notice af AGM will be transacted through electronic means.

W The Members who are holding shares in deamaterlized, physical mode or whao have not registered their email address with the
RTA/ Company) Depositories or any parson who acquires shares and becomes a Member of the Company after sending
Motice of the AGM and holding shares as on cut-off date, can follow the process for generating tha login iD and passwaord
as provided in the Motice of the AGM and can cast their wote through remote e-voting and e-woting during tha AGM,

Wi & person whose name s recorded in the register of members or in the register of beneficial owners maintained by the
depasitories as on the cut-off date, anly shall be entitled to avall the fBcility of remote e-woting as well a5 voting at the AGE.

al The remate e-voting module shall ba disabled by the COSE after the aforesakd date and tirme for voting and once the
wote on a resoluson 1S casted by the Member, hefshe shall not be allowed to cha nge 11 subsaquently.
]! The Members who have casted their vote by remote e-voting preor [0 the AGM, may aleo attend the AGM, but
shall not be entitled bo cast their vate again.
£ Thefacility for voting through e-vating shall be made availabbe at the AGK.
Wil The Matice of AGM and Annual Regort are available an the Company's website at https:/fwww tciexpresiinfannual

contact Mr. Rakesh Dali, Manager, COSL at 8" Wing, 25 Floor, Marathon Futeres, Mafatlal Mill Compounds, B 8 Jashi Marg,
Lowsar Parel (East], Mumbai = 00013,
X Thia Ragister af Members and Share Transfer Books of the Company will remain closed from Saturday, July 18, 2020 to Friday
Juby 24, 020 [both days inclusive] in tarms of the provisions of Section 91 of the Companies Act, 2013 read with Regulation 42
of the Listing Regulations, for the purpose of AGM.

By Owder of the Board
For TCl Express Limited

Privanka

Company Secretary and Compliance Officar

f_i’ Biocon

Biocon Limited

CIN - L24234KA1978PLCO03417

Regd. Office: 20th KM, Hosur Road, Electronics City, Bengaluru - 560100, Karnataka, India
Tel: 91 80 2808 2038, Fax: 91 80 2852 3423. Email: co.secretaryi@biocon.com; website: www.biocon.com,

NOTICE OF THE 42"° ANNUAL GENERAL MEETING,

DECLARATION OF THE POSTAL BALLOT RESULT

Pursuant io Section 110 of the Companées Act, 2013 read with Rule 20 (a5 applicabls} and
Rule 22 of the Compamnies (Management and Admenisiration) Rules, 2014, the Postal
Ballof Molice dated May 14, 2020 as circulated 1o the members seeking their approval
fior () Creation of charge on the property of the Company; {b) Alteration in the Aricles
of Association by addition of new Arbicle No. 1154 and [c} Amendmeni in Ardicles

REMOTE E-VOTING FACILITY AND CUT OFF DATE

NOTICE is hereby given that the 42™ Annual General Meeting ('AGM") of Biocon Limited ('the Company’) will be
held on Friday, July 24, 2020 at 3:30 PM through video conferencing {'VC') or other audio-visual means
("OAVM'), to transact the businesses as set forth in the 42 AGM Notice.

Ganeshotsav ~ Samiti in
Wadala area has already post-
poned the celebration to Magh
Shudh Chaturthi in February

PRESS TRUST OF INDIA
Mumbai, July 1

The mandal will not install
the Ganesh idol this year.
It will instead organise

THE LALBAUGCHA RAJA blood and plasma

Ganesh Mandal,which installs
Mumbai’s most famous Gan-
pati idol, on Wednesday
announced cancellation of the

donation camps and
provide financial
assistance to the families

next year,a samiti official ear-
lier said.

Maharashtra chief minis-
ter Uddhav Thackeray last

requisite majonty

of Association of the Company by substitution of Articke 102, have bean passad with

A summarized stalement of voling results is as under;

In compliance with circular No. 1472020 dated April 8, 2020, Circular No.17/2020 dated April 13, 2020 and
Circular Mo, 2012020 dated May 05, 2020 issued by the Ministry of Corporate Affairs 'MCA"), Government of
India, companies are allowed to hold AGMs through VC/OAVM, without physical presence of the shareholders

. . . Particulars of the Total Votes in fa Votes | inst

Ganesh Chaturthi celebration of policemen who month called fora simple and F s s stk sl bt ata common venue - | |
this year in view of the Covid- died of Covid-19 low-key Ganpati festival cele- vote through! No.of | %ageof | No.of | "ageof | | Incompliance with aforesaid circulars and SEBI Circular dated May 12, 2020, the Company has sent the Notice
19 pandemic. bration thisyearin view of the e-voting ' votes |totalvoles| wotes |totalvotes| | of the 42 AGM along with Annual Report for the FY 2013-20 on Wednesday, July 1, 2020 to all shareholders

The mandal will not install I Covid-19 pandemic, and | |Creation of charge on the|2664626260| 2671674080 9952 | 12952180 | (048 whose email addresses are registered with the Company/Depository Participants as on June 26, 2020 ie.
the Ganesh idol this year, Lal- asked Ganesh mandals to L e, .. S W U T —— cut-off date. Shareholders may note that the Notice of AGM along with the annual report, instructions for remote
baugcha Raja Sarvajanik alsohonour the familiesof 20 undertake social welfare pro- ;*flt:;':hu?:_n L’"he ﬁrlé;!gs 26B4622TE3| 2357436602 BT84 [3ZTB4181] 1210 e-voting and participation in the AGM through VC/IOAVM are also be made available on the website of the
Ganesho‘gsav Mandal’s secre- soldprs who were mar‘Fyred grammes. He said the threat of b f Eﬁ;g’g HL_E'H'EE | Company at www.biocon.com and website of the stock exchanges i.e. www.bseindia.com and
tarySudhirSalvitoldreporters.  during clashes with Chinese  coronavirusisnotyetoverand | s o e e e e T e T o www.nseindia.com and on the website of the Registrar and Share Transfer Agent (RTA) namely
It will organise blood and  soldiersinladakh,’headded.  therefore, it will not be possi- ¢ jecncaion of ihe ' KFin Technologies Private Limited i.e. https:/levoting.karvy.com/. The dispatch of Notice of the AGM alang

plasma donation camps and
provide financial assistance to
the families of policemen who
died of Covid-19, he said.

The 10-day festival begins
on Ganesh Chaturthi, which
falls on August 22 this year.

Ganeshotsav is the most
popular festival in Maharash-
tra.The pandals set up by vari-
ous mandals in Mumbai and
otherplacesinthestateattract
thousands of devotees during
the 10-day festivities.The GSB

ble to celebrate the Ganesh
festival with the usual pomp
and gaiety.

He also said Ganesh man-
dals should not install idols
with a height of more than
four feet during the festival.

Company by substitution]
af Article 102

Prace : Maw Dealll

The detailed vobling results may be accessed on the website of the Company at
www.rmotharson.com and may also be accessed on the Stock Exchanges' websita al
wiw. bssandia.com and www.nseindia.com

For Motherson Sumi Systems Limited
Alok Goel

with Annual Report through emails has been completed on Wednesday, July 1, 2020.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, Regulation 44 of SEBI (Listing Obligation and Disclosure Regquirements)
Regulations, 2015 and the Secretarial Standard on General Meeting ('55-2') issued by Institute of Company
cecretaries of India, as amended from time to ime, the Company is pleased lo provide remote e-voting facility to
allits members to cast their vote electronically on all resolutions as set forth in the Notice of the AGM through the

Date : 30.06.2020

Edelweiss

|deas create, values protect

Company Secretary | | electronic voting system of KFin Technologies Private Limited from a place other than the venue of the AGM

("'remote e-voling'). All the members are informed that:

|.  The cut-off date for determining the eligibility of members to vote by electronic means or at the AGM is
Friday, July 17, 2020.

The remote e-voling period shall commence on Sunday, July 19, 2020 (9:00 hours IST) and end on
Thursday, July 23, 2020 (17:00 hours IST).

E-voting shall not be allowed beyond 17:00 hours IST on July 23, 2020. The remote e-valing madule will
be disabled by KFin Technologies beyond 17:00 hours IST on July 23, 2020 and once the vote on the
resolution is cast by a member, he/she shall not be allowed to change it subsequently;

The Lalbaugcha Raja Mandal
has been installing the Gan-
patiidol atits pandalin central
Mumbai since 1934.

“We have decided not to
install the Ganesh idol this
yearand instead,celebrate the
festival by organising blood
donation and plasma dona-
tion camps.We are giving ¥25
lakh to the chief minister’s
relief fund,” Salvi said.

“We will provide financial
assistance to the families of
policemen who have suc-
cumbed to coronavirus.We will

L

‘ MUTUAL
FUND i,

801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098 .

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID), KEY INFORMATION MEMORANDUM (KIM)
AND STATEMENT OF ADDITIONAL INFORMATION (SAIl) OF THE SCHEMES OF EDELWEISS MUTUAL FUND

iv. The facility of e-voting through Insta-poll will also be made available at the AGM for members present at the
meeting through VC/OAVM and who have not cast their vote through remote e-Volting;

The Company has appointed Mr. V' Sreedharan, Practising Company Secretary and in his absence Mr.
Pradeep B Kulkami, Practicing Company Secretary, Partners, Mis. 'V Sreedharan and Associates,
Company Secretaries, Bengaluru as the Scrutinizer to scrutinize the remole e-voling process and Insta-poll
atthe AGM in a fair and transparent manner;

Levy of Stamp Duty on Mutual Fund transactions

Notice is hereby given that pursuant to Notification No. S.0. 1226(E) and G.S.R. 226(E) dated March 30, 2020 issued by the Department | {v.
of Revenue, Ministry of Finance, Government of India, read with Part | of Chapter IV of Notification dated February 21, 2019 issued
by Legislative Department, Ministry of Law and Justice, Government of India on the Finance Act, 2019, a stamp duty @0.005% of the
transaction value would be levied on mutual fund transactions (including transactions carried through stock exchanges and depositories
for units in demat mode), with effect from July 1, 2020. Accordingly, pursuant to levy of stamp duty, the number of units allotted on | | i
purchase transactions (including dividend reinvestment and dividend transfers) to the unitholders would be reduced to that extent.

. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM
through VC/OAVM but shall not be entitled to cast their vote again;

. Persons whose names are recorded in the register of membersibeneficial owners maintained by the
depositories as on the cut-off date shall be entitled to vote using the remote e-voting facility or at the AGM
through Insta-poll;

vill.Any person who acquires shares of the Company and becomes a member of the Company after the
dispatch of the Notice of the AGM and holds shares as on the cut-off date, i.e. Friday, July 17, 2020, may
obtain the login 1D and password by sending a request at einward.ris@kfintech.com. However, if a person
is already registered with KFin Technologies Private Limited, then the existing user ID and password can be
used fore-valing.

In case of queries related to e-voting, members may refer the Frequently Asked Questions (FAQs) and E-voting
user manual available at the "Download” section of https:/fevoting.karvy.com or may contact to Mr. Suresh
Babu, Deputy Manager, KFin Technologies Private Limited (Unit: Biocon Limited), Karvy Selenium, Tower B,
Plot number 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500032 or Email
at einward.ris@kfintech.com or evoting@kfintech.com or call at +91 040 6716 1517 or toll free No.-
1800-345-4001.

The shareholders who require technical assistance or IT support to access and participate in the AGM through
VCIOAVM, may contact at the helpline number: 1800-345-4001, 040- 6716 2222

Petronet LNG
reports X2,698 cr
PAT in FY20

This notice-cum-addendum shall form an integral part of the SID/KIM/SAI of the Schemes of Edelweiss Mutual Fund, as amended from | {vii
time to time. All other provisions and terms & conditions as stated in the SID/KIM/SAI shall remain unchanged.

Investors are requested to take note of the above.

For Edelweiss Asset Management Limited
(Investment Manager to Edelweiss Mutual Fund)
Sd/-

Radhika Gupta
Chief Executive Officer

PETRONET LNG REPORTED
profit after tax (PAT) 0of 32,698
crore in FY19-20, its highest
everinafinancial year.

It had reported a PAT of
%2,155 crore in the previous
financial year.

The company also reported
aPBT 0fI486 croreinthe April-
June quarteragainst Y902 crore
in the previous quarter. The
companyalsoachieved its high-
est-ever quantity of LNG in a

Place : Mumbai
Date : July 1, 2020

For more information please contact:
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIN: U65991MH2007PLC173409
Registered Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400098
Corporate Office: 801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098
Tel No:- 022 4093 3400 / 4097 9821, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181,
Fax: 022 4093 3401 / 4093 3402 / 4093 3403, Website: www.edelweissmf.com

For Biocon Limited

financial year, processed at MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, e Sdl-
Dahej terminalin Y1920 at READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. Date: July 1, 2020 el
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